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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(e) On February 24, 2020, Southwest Gas Holdings, Inc. (the “Company”) approved an amendment to the Centuri Group, Inc. Executive Deferred
Compensation Plan (the “EDCP”) for executives and highly-compensated managers of Centuri Group, Inc. (“Centuri”), including Paul Daily, a named
executive officer (as such term is defined in Item 402 of Regulation S-K) of the Company and President and Chief Executive Officer of Centuri. The
amendment to the EDCP incorporates key provisions of the Centuri Long-Term Capital Investment Plan (the “LTCIP”) and eliminates the LTCIP as a stand-
alone plan. The LTCIP required select key executives, including Mr. Daily, to defer and invest a specified portion of their compensation in a notional account
with returns based on Centuri’s financial performance. The purpose of the EDCP is to attract and retain key employees by providing an opportunity to defer
receipt of a portion of their salary and other specified compensation.

Under the terms of the amended EDCP, the Centuri Chief Executive Officer (the “CEO”) must defer 25 percent (25%) of the bonus otherwise payable under
the Centuri Executive Short-Term Incentive Plan (the “STIP”), until the CEO reaches a target deferral amount. The amount deferred in the EDCP will be
directed to a fund with returns based on Centuri’s growth rate (the “Performance Fund”) until a maximum amount is reached. The remaining deferral amount
will be directed to the other funds in the EDCP. Centuri’s growth rate for purposes of the Performance Fund equals earnings before interest, taxes,
depreciation and amortization multiplied by a Company-determined multiple minus net debt.

The foregoing description of the amended EDCP does not purport to be complete and is subject to, and qualified in its entirety by, the full text of the amended
EDCP, a copy of which will be filed as an exhibit to the Company’s quarterly report on Form 10-Q for the first quarter of 2020.
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