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Item 1.02 Termination of a Material Definitive Agreement.

On February 11, 2026, Southwest Gas Holdings, Inc. (the “Company”) and Carl C. Icahn and the persons and entities listed in the Cooperation
Agreement (as defined below) (collectively, the “Icahn Group” and together with the Company, the “Parties””) mutually agreed to terminate that certain
Amended and Restated Cooperation Agreement, dated as of October 14, 2025, by and between the Parties (the “Cooperation Agreement”). As a result of
such termination, all rights and obligations of the Parties thereunder were terminated, and the Cooperation Agreement is of no further force or effect.
Notwithstanding the termination of the Cooperation Agreement, Andrew W. Evans, Henry P. Linginfelter and Ruby Sharma, each of whom was
nominated as a director pursuant to the terms of the Cooperation Agreement, will remain on the Company’s board of directors, and, subject to the
Company’s standard evaluation process of director candidates, the Company expects to renominate each of them for reelection at the Company’s 2026
annual meeting of stockholders.

The foregoing description of the Cooperation Agreement is qualified in its entirety by reference to the full text of the Cooperation Agreement, a copy of
which was previously filed by the Company with the U.S. Securities and Exchange Commission as Exhibit 10.1 to the Current Report on Form 8-K
dated October 14, 2025 and is incorporated by reference herein.
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